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Message from the Chairman of the Board

p
Dear Shareholders,

Year 2009 was the year that the Company had to significantly adjust its busines:
global economy fluctuations and unforeseeable recovery period. Such situation co
economy and export of Thailand as well as the automobile and electric appliance ir
Companyds major customers.

All levels of executives and staff have made the utmost effort to develop and img
all operations, reduce the production cost and expenses and increase competitive cape
to the change of customersi needs which affected from industry fluctuations/|As the
since the end of 2009, the electric appliance and air condition industries as welllas autc
have been recovered. Since the Company was able to adapt itself and be ready for th
performance for 2009 was achieved its targets. Both sales revenues and net profit inc
from year 2008 respectively.

For 2010, the Thai Economy is projected to grow at 4.5% and businesses tend
automobile industry whose production output is forecasted to grow from 1.3 million ce
cars. With regards to air condition and electric appliance industry, Thailand |will ren
production bases for exporting to major global manufacturers. This should |be able
to considerably expand due to solid base of Thailandls parts production industry ar
Therefore, the Company has set higher target for 2010 and will expand its customer b
the relationship with since the end of 2009. This is expected to be major source of rev

With the determination to develop business and organization, the Company
transparency and good corporate governance to operate the business. Therefore, the
on the Company(s capability and sustainable growth.

With appreciation

(Mr. Satit Chanjavanakul)
Chairman of the Boa
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Name - Surname
Position

Age
(Years)

]|

Education Shares
Holding (%)

5 Administration, -

bchnology,

anagdiéent,

anagement,

Relationship

Position Company/Office

serirman of the Board SNC Former Public Compa
2009 - Present Audit Committee

D9 - Present Director  Thai Agro Energy Public Com
sent Audit Committee Crown Seal Publig
09 - Present Director CUEL Swibe
sent Audit Committee Lalin Property Put
sent Director Jamjuree Innovation
sent Audit Committee Asia Plus Securitig
Limited
sent Director SPC Home Ideas Co
8 Secretary General Board of Investme
esent Chairman ef the EsétDtikormer Public Compa
Committee
sent Chairman of Executive Committee SNC Pyongs
Limited

D4 - Present Chairman of Executive Committee SNC

Present Chairman of Executive Committee SNC San

sent Chairman of Executive Committee SAS Innovat
1999 - Present Managing Director

sent Director SNC Former Public
8 Advisor to the BoardSMOifemtoes Public Compa
D06  Nakhon RatchasinfaeBatator

5 Years Experience Background
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Name - Surname
Position

Age
(Years)

ngsa
unera
pr

Education Shares
Holding (%)

Administration, -

s, Natidnal Institute
on (NIDA)

bl Science, National

Relationship

Position Company/Office

2004 - Present DileNiGrrarchBeRubier&tampal
Committee
sent Director SNC Pyongsan Evolution Co
sent Director SAS Innovation Co
SNC Santec Compa

SNC Former Public (
D04 - Present Managing BNE€cRyongsan Evolution Co
006 - Present Director SNC Sante
D99 - Present Director SAS Innova

esent Managing Directo§€MormRoratiemPublic Compal
Committee and Director

sent Director SNC Pyongsan Evolution Co
06 - Present Director SNC Cooling
sent Director SNC Santec Compa

- 2004 - Present ChaiNGaroofiteRALdic Compsit
Nomination Committee and Director
sent Managing Director Sarin Property C¢

9 Director Sarin Planner Compa

sent Audit Committee, Chightarroer Public Compa
the Nomination Committee and
Director
Present Director Union Ctinsulic
Limited
Stretom Test Compa
Winner Onlin
Srikari Cholartea Co
Quest Media Compa
DiD International Co
Future Tech Asia Pacific Co
Director S.R.A. Construction G

sent Audit Committee, RéeNQreatien Public Compa
Committee and Director

esent Sales & ServicesTWVan&gdtic Company Limite)
Metropolitan 2.1

PO07  Section ManagerTélilgghdne Organization of
)4 Phrakanong District Méeatgeme Organization of

5 Years Experience Background
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Name - Surname
Position

Age
(Years)
A%
nerat
r

has

Education Shares

Holding (%)

te of
(NIDA)

Stration,
h (USA)
Engineering,

0.45

Relationship

PO08 - Present ChairmarSiGhEdRer@uReakdiioGompa

Committee and Director

sent Director Thai SetakilinSios
Limited

sent Deputy Managing DitesitSetakij InsuaiticeC®mpa
Limited

sent Chairman of the Lawhe@kneral Insurance Assd

Regulations Committee and

Executive Committee

sent Director Road Accident Victi
Company Limited

sent Member of the Boaldoafd Accident Victims Prote

Investment Company Limited

sent Director
2008 - Present Director

Limited

sent Executive Committee Somboon Advan
Company Limited

sent Director Somboon Advance
Company Limited

sent Director Asia Books Compan

sent Director Mermaid Maritime P
Limited

sent Director Easy Buy Public Co

sent Managing Director Altus Advisory Ca

sent Managing Director SNC Former Pub
Branch 4
8 Quality Control Man&jam Compressor Compan

6 - Present Co-Managing Director
Head Office
2008 Director SNC Former Publ

5 Years Experience Background
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Name - Surname

Age Education Shares

Position (Years) Holding (%)

Bra

Subsi

Subsi

tor
Bra

in Electrical
ersity

Administration,

ing, King Mongkutas
North Bangkok

5s Administration;

bering,

Relationship

Position Company/Office

2008 - Present Co-Managing Director
Branch 4
8 Director SNC Former Public C

sent Co-Managing Director SNC Pyongsan
Limited

008 Managing DirectoDong Sung Electronics Comy

7 Senior Manager in MaBE#&ctronics (Thailand) Cq

Group of Air Conditioner

3 Senior Manager LG Electronics (Ko

sent Co-Managing Director SNC Santec Co
D06 - 2008 Executive Committee
Limited
sent Deputy Managing C3féCtéiormer Public Compa
Operation Department Branch 1
1972 - 2004 Plant MaBagww Universal Electric Com

sent Deputy Managing CENCtByongsan Evolution Com
Operation Department
8 - Senior Vice Presid&#nyo Universal Electric Pub
Limited
- Executive Manager Haier Electidid Gaifap
Limited

sent Deputy Managing C3féCtéiormer Public Compa
Operation Department Branch 4
7 Deputy Manager  Kanyong Electric Public Com

2007 - Present Deputy NNG@diogrigiréaibtic Compa
Accounting & Finance Department

7 Accounting Manager SNC Former Publ
3 Audit Manager PricewaterhouseCo

5 Years Experience Background
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2. Risk Factors

2.1 Risk from the economic uncertainty

2.2 Risk of raw material price fluctuation

2.3 Risk of dependency on major customers

1.0 Do O®E (jA~ )SNC FORMER PUBLIC COMPANY L
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2.4 Risk that customers relocate their air conditioner productions to other ¢
switch back to manufacture by themselves

f,.0 Do OPE (jA* )SNC FORMER PUBLIC COMPANY L
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SNC Pyongsan E
Company Limited
o (¢cSPECeé)
Paid-up Capital
220 million Baht

SNC Santac
SNC Former Company Limite
Public Company o (¢SSTCé)
Limited Paid-up Capital

20 million Baht
- Manufacture

automotive air
conditioner parts
- Manufacture parts

for residential air SAS Innovation
conditioner and Company Limited
cooling machine (¢SASe) _

- OEM for residentiai Paid-up Capital
air conditioner and 14 million Baht
cooling machine (Has not started its of

(cCoolingé)

Paid-up Capit
10 million Baht
(Ceased its ope

f,,0 DpGO&RE (jA* )SNC FORMER PUBLIC COMPANY L
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Type

The Company
The Company an(
The Company an

barts

The Company
The Company an(
The Company an
SPEC and SST

barts

The Company
The Company an(
The Company an
SPEC and SST

barts
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Valeo Group Navara, Tea

Lancer, Triton, P

Calsonic

Showa
Denso Thaila
Delphi
Siam NSK

Halla Climate

Sanden
Subross
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Automobile Air Conditioner Parts

Custome Autom@blile Mode Parts
I
Valeo Grouy Navara, Tea
Lancer, Triton, P

Delphi
Siam NSK

Halla Climat
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